VMI: Explanation for the qualified opinion of auditor in the financial statement of 2017 
On 02/07/2018, VISACO Mineral and Investment Joint Stock Company explained the qualified opinion of auditors in the financial statement of 2017 as follows: 
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VISACO Mineral and Investment Joint Stock Company explained the qualified opinion in the auditing report No.510/BCKT/TC and the auditing report No.511/BCKT/TC issued on 25/06/2017 by Vietnam Auditing and Valuation Co. Ltd as follows: 
· As at the planning date of this auditing report, the Company didn’t collect enough debt reconciliations, so we might not confirm or check by other methods for receivables, advanced payment to suppliers and advances recorded in the balance sheet as at 31/12/2017 with the amount of VND 62,614,009,791 
· The Company didn’t implement enough provisions for installation construction warrant and didn’t account the amount of tax payable equivalent to revenue which was recorded but not issued invoices with the amount of VND 878 million 
The Company explained as follows: 

· For debts, the Company had the tight regulation on debt management. The Company compared to confirm debts at the end of year. Because of the characteristics of construction industry, constructions of the Company were located throughout the country; the Company spent much time on confirming debts with investors and suppliers. Therefore, until the time of auditing the financial statement and completing the report, the Company sent enough debt reconciliations to investors and supplier but the Company didn’t have enough time to recover all. 
· The Company didn’t implement provision for installation construction warrant because the Company didn’t have the settlement documents and the acceptance minutes.
·  The Company didn’t account the amount of tax payable equivalent to revenue which was recorded but not issued invoices because at the end of year, the Company was limited invoices. At the beginning of year, the Company issued enough invoices for revenue. 
